
AUDIT AND CORPORATE GOVERNANCE COMMITTEE

Mexico City, February 17, 2016 

Board of Directors

Industrias Peñoles, S.A.B. de C.V.

Dear Board Members:

Company’s External Auditor, and was informed about compliance with the Code of Conduct and complaints 

II, subsection e) of the Securities Market Law, the Committee’s opinion about the content of the Report from 
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ders the services of external audit, any other additional services, as well as the 

services rendered by the External Auditor leading the audit, ensuring that all 

those services met the requirements necessary for performing the tasks en

rectors, the Committee was informed that the resolutions from the Shareholders 

executed and, moreover, that several proceedings of the Board of Directors’ or

dinary meetings included resolutions regarding the transactions and activities in 

which the Board participated pursuant to the provisions of the Securities Market 

with Power of Command, to take advantage of business opportunities for their 

Furthermore, the Committee has no knowledge of any shareholder, Director, Ex

observation whatsoever regarding the Company’s accounting, internal controls 

and matters related to the internal or external audit, or of any claims received 

The Nomination, Compensation and Evaluation Committee of the Company 

NCEC’s opinion, those packages are in compliance with the policy approved by 

among others, the sale of metals, treatment fees, purchase of mineral concen

trates and collection of royalties, all executed with the Company’s subsidiaries, 

as well as with other companies in the holding group to which the Company be

longs, thereby informing that such transactions were executed at market prices 

and that the Company obtained transfer pricing studies from external special

porate Governance Committee, the remaining members thereof, sign this An

Mr. Raúl Obregón del Corral 

Audit and Corporate Governance 

Committee Industrias Peñoles, 

Audit and Corporate Governance 

Committee Industrias Peñoles, 

Mr Raúl Obregón d delelel Corral 
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